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DO(lGLAS EUGENI-: PI.IILLIPS 1)/11/1\
TilE OXFORD CAPtTAL GROUPI-:

RespOlldellt.

(:()NSI~NT ORf>ER

.l11U l)l1llgli1", ElIgcnc Phillip", u/hia Thellic TCI111C$:\Ce Secllri1ic~ ()ivi~it)11 (11\(,: "r)ivi$ioll'

OXll}rd ('upit..t Grl}UpC agrcc It) the CI\try t)rthi~ '()I\~CI\t Order in acC(}rd.lnce with T.('.I\. §48-

'The2-116 ofthc Tcnllc5see Securitic... I\Ct Ill' IC)KO. It... .1mendcd, TC.A. §*4R-~-IOI, lli~

.. Acr). which slntc", th.lt the ('OI11111i~~i()ll~r fi"()m till1C 10 lin,l' m.IY nmke !ill,,;h ()rder~ ,,~ "r~

necessary to carry out tile provisirnl.'\ {)rtllC J\t.:t

I,'INI)IN(;S 01.' F..\CT

'ellncssee SeCui;\ iC5 Act or Il)HO, as amended. T (' t\. §4R-2-1 0 I. ~~g. (theThe

j11accs (11C rt~:\rl )nsihility I(\r tl1~ aUmilli.-;( ratit\11 of the, Act ol1.lhe~('t\mmi~5it)ncr or"J\.cl

The Division is the la\vtltl agent through which the('l1111l11crce (111« 111SUran.:e "('llmlllissilll\er" ).

('()Il'Il,i~$i()I'cr di~char!.'~s tl1i~ r~~noI1sihilitv. T r ,\. &48-2- t IS



Douglas EUgCllC I)hillips ("Phillips2. .') (CROll 806738) applied for registration as an

illvCSt 111Cllt adviser pUI'.'\11(111t to I hc I\ct 011 M(1rcl1 .1, I ()()7 f li~ il1Ve~tmellt advi5cr rcgistratiol1

with the Oivisi()11 bccame ellcctive 011 Oecemher 6, I Q<)7 On Occemhcr 12. I ()C)7. Phillips tiled a

I ()98 rellewal applicatioll t()r the illvcstmelll advi$cr regi~lratiol1.

.1 Phillips has trallsactcd husincss a5 an illvestment adviser. either trom or in the state

of Tenne...see, under the name orThe Oxtl1rd Capital Groupe (SEtOff 801-45882) since June 20,

1990.

Phillips' liusiness address is 222 Second "A venuc NnHh, ~ 17, Nashville.4

Tennessee 37201 Phil:ips is a citizcn OrTCI1I1CSSCC. re~idil1g:at 28.16 Wot)dlawl1 Drive. Nashville.

Davidsol\ County. TeJ\lICSSee 37215.
..

~ Prior to becoming rcgi~tercd willllhc rJlvisi()ll as all investment adviser 011

. .. . ;

Deccmhcr 6,' I ()97. Phi!iips Wil~ rcgi~tcrcd itS ilil ugcnt ()! Sunpoint Securiti~~, Inc. from May

It)()2Ihrl)tlgl1 July 2.1, jC)<)()

Sunpoim Securities. Inc. (C'RD 11:!~-t"'2) ha~ been rcgi~tcrcd as a broker-deafer()

wit II tilt.' ()ivisil)11 sil1cc Allglist 22, (I)t) I

1.
,.~ 1>llillips was rcgislcrcli witl1 Il1c S":l.:lIrilic... Exch_lI1g..: ('oml11issil1ll _1S _111 ilwcstmcl1t

advi~er pllr~lI.1tllll) the Illve~tll\ellt Advi~ers Act or 1t)4() from M.lrch 2.1, It)t)4 to July 8, 1997.

H. ()Il Jnml.lry 2, I t)()X, thc f)ivi:\il}Il liled its ('OIl1plaillt and Nl}ticc in this matter and

thercin illlt;gcd. in pan. that Phillips provided invc~lnll.'nl advice Il\r a lee without benefit of

r~.1!.islr.llil)ll will1ll1c IJj'/iSil)11Ii'I)111 JlI11~ :?II. I')()() Ihrl)lI11.11 ()cc.;clm)Cr <> II)()?.. - .

() Werc tllt~ OiViSil}1111} plllSlll' I Ill' (\(II1IillislrillivL' prl}l~cctliI1g ".rrcI1tly pCl1dil1g

against Phillip~ d/1'l/a The ()~lt)rc.1 (",Ipilal (ir()tlpc. CVillL'l1cC \v()uld hc imrtlduccd to e~tahli$h that



while transacting bllsin~ss as an investmcnl adviser wil.Jljn and from the Slate of Tennessee,

rhillip~ d/b/a/ The Oxtl~rd Capitm Cir()lIpc

Wa~ nl)t registered l)llr~llC\I\lto thc l'CI\11C~Sec Sccuritics ACll,r IlJRO during the

MOrCl)VCr. dllring that period ofperiod between JUl1C 20. I ()()O 311d July 7. 1997

time, Phillips' cliclltS ill the State ol'Telmcssec were nl)t limited tl) insurance

companies;

Between July 8, 1<)<)7 311d December 6, 1<)<)7, was neither registered pursuant to

the Tenressee Securities Act or 1<>80 or Section 203 of the Investment Advisers

Act of I ~40. Moreover, during tltat period his clients in the State of Tennessee

were nl)t lill1iled Il) ill$llr,11ICC Cl)mpaI1ie~.

('ONCI,lISIONS OF 1 \ W

S( a). the responsibility tor'em\e~$ee C'odt.: I\m\otatcd Section 48-2-If) PurSll311i to

The Oivisioll is the lawful agent throughthe admini!;tratioll ort"~ Act i~ upon thc ('omllli!;!;ioncr

which II\c ('t'11\mi~sit'I\('" disch.irgcs t j\is rt:spt,l\sihilit y

2(a)(:?)(O) thePllrSUal\t to Tcnnc~scc ('odc l\ml(\lillcd Secli(\n 4M-2-

Commissioner, by order may deny. suspend, or r~vl)kc any registration under Ihi~ part if the

Commissioner li~ds that the \)rdcr i~ ill the public interest, necessary Il)rthc prmection of
. .

investors, and ifhc find> that the registrant, or in the case ora br()ker-dealcr, any ollicer, director,

or allY pCrSl)11 occuPyil1~ a similar status or pcrtl)rmil1g similar Illilctiolls' has will tully violated or

willtLllly tailed to comply with allY provisiull. rule or Order lrnder the Act



'" J ~"I""'") '11«' I' I." ~IIII«~VI~II I~II (III.Y"VI I""'" ." ""'.J ".

The person isperson to transact busi.,css trom or in tllis state as an investment adviser llnless: (

registercd a~ all illvestment advi~er under this part. (2) The person is registered as a broker-dealer,

unlcss l11c.: Cl)mlllissiull~r hclS illlP()scd a Cl)lldiliullll11der §48-2-112(c)(5): or (.1) Thc persoll's only

cliellts in this state are insurance companies.

The averments in pnragraph C)(a) of this Consent Order, if proven to be true, would3

constitllte violations by Phillips d/t')/a The OXll)rd C'apital Groupe T.C.A. §48-2-IOQ(c) [prior to

. . . . .
July 8, 1997]- It'such vlolatlul\s w~rc e~tahli:\hed. T.C;A. §48-2-112(a)(2)(B) would authorize

the entry of an ordcr of S811ctions

14 T.r,A. ~i 4R-2-1()<)(c) I:eflective July 8.: 1<)<)71 states,that-jt is ulllnwtul for any

person to transact business trom or in this :;tate ns itnlnvestment aavlser or investment adviser

The per~t)l\ i:; regi~lercd it!; al1 inVe$tll\e\1t adviser or ilwestment advi$crrepre~cl\lutive lll\lcss: (

represent3tive under this p.lrt; (2) °rhe pers()n is rcgistcred as an investn;cnt adviser pursll3nt t()

.c;ectiOll 20.1 or the Illve~tmellt Advi!\er~ ACI or I ()-to, provided however th,11 n notice, collsisting

orany dol.;uments tiled with the Sec\lrities and Exchange Commission, a consent to service of

proces~. UltU a It()llrclllr.uc\blc Ict: (,fSIOO.I)(). sltctll ht: meu with the ('ommi~siolter 10 days prior

to the per$on acting ,\~ :'n il,vc~tmt.'I't auvi~t.'r a~ uclincu hy ",(',1\ §4X-2-1()1(1) and annually hy

Jallunl"y J ()r t:a..=n $u..=(.:~~sivt: ye,lr in \vni..=l\ !\ucl\ per$on col\til1ually ,ICtS u.'\ ,\n investment adviser

or (.1) Th~ per~on's only clients illlhis stale are in$UrallCe companies.

15 111c i,v~rmenIS il1 pi,ragrapl1 ()(b) l1fthis Consent Order, ifpruven to be true,

woul(1 ctm~liltlte Vit)I.Itit)11S hv PI1iliins <I/I1/;I "he ()"I()r<l ('nnit.II (irt1Une T (',\. §4R-2-IOQ(c) If



T.C'.A. ~48-2-IO9(c) rrril,r tu July 8, 1997] st.ltes that it i$ ultlawllli Il'r .IIlY12

pcrSll11 to transact busil'css from llr in this state as an investment adviser unless The person is

registered a~ an investment advi~er under this part, (2) The person is registered as a broker-dealer,

unless lhc.: Ct)111mi~siollcr ha~ iI11pt)~cd a Ct)11dil ion Linder ~48-2-112( c)( 5); or (.1) The person's only

clients in this state are insurance cmnpanies.

The avcrnlents in paragraph 9(a) of this Consent Order. if provenlo be true. would3

constitute viulaliol\s by Phillips d/b/a Tbe OXll)rd C'apitnl Groupe T.C.A. §48-2-IO9(c) [prior to

Ifsuch violatiollS were e:;tahli:;hed. T.t.A. §48-2.1'12(aj(2)(B) would authorizeJuly 8. I ()()71.

the entry of an ordcr of sanctions

T.r.A. ~i 48-2-1 ()()(c) reflective July 8.: 19971 states,that..it is umawtul for any14,

person to transact business trom or in this $tate as an Investment aaviser l1r investment adviser

The per~()I\ i:\ regi~ler~d as al\ inveslmel\t adviser or investment adviserrepre~emative ul1lcss:

repreSClllalive 1IIlcler this pitrt; (2) Thc pcrs()1l is rcgi5lcred as all investnicl\t adviser pursuant It)

Sccti()11 20.' ol"the Inve~tmel\t Advi~r~ Act 01" IC)-IO, provided however tn", a notice, consisting

llf any documents tiled with the Secllrities 311d Exchange Commission, a consent to service of

proccs!\, .1110 a 11l)nrclllr.J.lhlc let; ()f$IOO.()(), s\1.111 he filed witlll\1c Commi!\sioner 10 days prior

to the per~on acling as :\n i.nvcstm~111 (\dvis~r as dclincd by T('I\ §4X-2-1()7(7) and annually by.' . .;'
..

l}(" Ctll:h SUl:i.:~:isivc ye,lr ill \V1lil:h :iUcll per$on continually acts as ,In itlVestm~l1t adviser;January.l

or (J) The persoll's onl:'( clients in thi5 state are insurance companies.

~ Thc avcrmen($ in par~lgraph ()(b) or (his Consent Order, irproven to be true.

wollid C()llslillllc.: vi(,lnlit'll~ hy Phillips tllI)!n '"hl: O,li,rtl ('api.nl (irt)llpl: T('./\. §4S-:?-IOQ(c) If

-1



(~opies (~r The ()x \()rd ("lpit'll (irt)lIpc.:'~ bll$i11C55 aCfl}lI,}i 5tatc.:mCl1ts 511all heJ

submitted to the Oivisil111 ft)r review t)11 .1 quarterly ha$i~ tl)r a perit)d t)fT\VO YEt\RS

commencing on the date of entry or this order

Doliglas ElIgcI1e Phillips d/b/a Thc Oxlord Capital Groupc i~ hereby ASSESSED a4

civil penalty in tl1e an1t~llnt ofTen Tho1l53nd doll.1rs. Said SlIm slmll he dlle and paid in filii within

six (6) mullths of the entry afthis Order. Pnymcllt !;hall bc mailcd to

State ot' Tennessee
Departmcnt of Commerce and Insurance

Securities Division
AI tcnt ic.}n l\rc.}kcr-l)c.llcr l~cgi~tr.'1 ic.m Sccl i(}n

500 James RohertsuI1 Parkway. Suite 680

Na~hville, Tel1ne~sce 3724.1

IT IS ORD[r~EI) rhur this Order rcpreSellr$ the complete and linal resolution of: and

di.'icllurgc with rc~rcct III nIl adl"il,istrative ,md civil, cl3ims, demands, actil)n5 4\nd ca~lses of

acti()f1 by tl1c ("(}mmissioltcr agailtst D(}uglas f:ugc:nc Pl1illir~ d/h/a Tite ()xt(}rd Capital Groupe Il1r

violutiollS of the Act .tr:sing li"om the conduct rclcrellced ilt the ('ompluint ~tnd N(}tice filed by the

Securities Division in tllis mutler

Thi~ ('onscl\t Ordcr i~ in tl1C pllhlic intcrc...t 3nd in lite hcst interests ()r tltc pal1 ic~. .3nd,..

represents a ct)mproml~;e and settlement ofthc controversy between the parties and is tor

ny the siglluturcs allixed below, Douglas Eugelle Phillips d/b/a Thesettlemem pUrpO5eS ()I~:Y

Oxtl)rd Capital (jrollpe allim18tivcly ~t(1tc~ that he has freely agreed to the entry l'Ttthis Consent

Ordcr, that he ha.\\ beCt1 advised by the lIndcrsigned counsel ofrecurd in thi~ matter, that he

waivc~ hi~ right to a hcnrin~ l)\1 thc matters underlying thi5 Conscllt 'Ordcr and to it review or the.." . , :

r:il1uil1gs of f:.Il:1 cll1U ('t'l11clll~it)ll~ t)r 1~.lW col11.1il\cU hcreil\, 31\U Ih.lt I\t) thrc.lls ()r prt)mi.'\cs Orill\Y



kind have been made b}' the Commissioner. the Division. or any agent or representative thereof.

The parties, by signing this Consent Order, affirmatively state their agreement to be bound by the

terms of this Collsent Order and aver that 110 promises or ol1ers relatil1g to the circumstances

described herein, other than the terms ofsettlemcnl set forth in this Consent Order, are binding

II pCl 11 them. ~~
ENTERED this _2:~=-ct1Y Clf

---J~~1 '
,1<)<)8

J., ,b~)-.a.",-~

Douglas M/ Si~10re. to~sioner
Dcpartl11el~-o~mmcrce. al1d Insurance

I\PPI~()V(~I) (;OR ENTI:ty:

/!

7 -. A~A~ .)).~tl~~~-
f(~' 0 Smith
Assist;,nt Cl}mmi.'i.'iilmCr tl)r Sccurities
Dcp;lrtmcnt or('ommercc and Insurance

()oJ~lcl~4:lI~CllC c

d/b/cl The (}xll)rd ("'pitcll (jrl)llpC

(1
I

/~)
&~- ~~~~~~~=~.-
Maliaka Bas~~~;~~~Dill (BPI?;' #015362)
Attorney f(1r Petiti(111er
Temlessee Securities Division
Depurtment ufCummerce and Insurance
Sixth FI()()r. Tellnessee T()wer
.112 Eighth Avellue N()rth ~
Nashville, Tcmlcs5ce 37243
(01)) 741-)1)17

/1 I

~",r;

1

J. Allen Overby
Attorney for
Bass. Berry & Sims PLC
2700 Fir51 American Center
Na~hville. Tenne~~ee .'72.'.o.-:!7(10
(615) 74:?-6:!{)0



CERTIFICATE OF SERVICE

The undersigned herel')y cCI1itics that a true and corre(;1 copy l)rthe tl)regl)ing has been
served llpon the person listed by d~liverillg ~amc l)r poslillg sam~ ill the Ullited Stales f\llail,
Certified Mail, Return Receipt Requeslc<l: J Allen Overby, Esq., Atll)rney for Respondent, Bass,
Berry & Sims PLC. 2700 First. American ('enter, Nashville, Tcnnessec 37238-2700.
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